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KEY ECONOMIC DATA 








Data 
Average exchange rate: (US$1) CFA 
GDP Bill 
GDP (constant June 1974) Bids 
Per capita GDP Doll 
Per capita GDP Dol] 

(constant June 1974) 
Consumption Perc 
Investment Perc 
Rediscount rate Perc 
Money supply (end of calendar year (CY)) Mill 
Balance c 

Data 
External public debt Bill 
Annual debt service Perc 
of 
Exports (f.0.b.) Mill 
imports (£.0-b. ) Mill 
Trade balance Mill 
Exports to United States! Mill 
Imports from United States Mill 


Iain exports to the United States (1979): coffe 
Main imports from the United States (1979): mac 
transport equipment ($19 million), food product 

and paper products (over $3 million each). 




































FY Percent 


Unit *"78=79 "79-80 change 
oFA 214 210 0.02 
3illion dollars 5.2 6«2 19 
3illion dollars 2.84-2.87 3.02 6 
Jollars 628 747 19 
Jollars 356-359 380 6 
9ercent of GDP le 15.5 6 
2ercent of GDP 20 24.5 23 
2ercent 6.5 8.5 30 
Million dollars 686.4 877.6 28 


se Of payments 


CY CY Percent 

Unit 1978 1979 change 
3illion dollars 2 2+ - 

-ercent of exports 10.7 10.9 «02 

of goods 

Million dollars 839 1,094 30 
Million dollars 1,263 Lea 12 
Million dollars (264.4) (138.8) 48 
Million dollars 44 227% 418 
Million dollars 57 <a 67.3 7 


9ffee ($30 million) and crude petroleum ($186 million). 
machinery and electrical equipment ($25 million), 
jucts ($2.5 million), metal products, and chemicals 








SUMMARY 


The Cameroonian economy demonstrated real growth of about 6 per- 
cent in 1980. Inflation rose to about 17 percent. Both the trade 
and current account deficits were cut dramatically due in large 
measure to substantial petroleum exports. The current year's na- 
tional budget is balanced at CFA 246 billion, up 32 percent. Pe- 
troleum production is rising rapidly and may have reached an aver- 
age of 60,000 barrels per day (bbl1/d) in 1980. An oil refinery to 
open in 1981 will make the nation self-sufficient in refined prod- 
cuts. Agriculture continued to improve marginally while the ser- 
vices sector of the economy continues to contribute the lion's 
share of gross domestic product (GDP). Overall economic condi- 
tions portend a continued growth rate of 5 to 6 percent over the 
next several years. Cameroon continues to be an attractive market 
for U.S. goods and services as well as for private American invest- 
ment. Currency figures in this report are stated in CFA francs 
due to fluctuations in the rate of exchange. The average rate in 
1979 was CFA 210 to US$1. 


CURRENT ECONOMIC SITUATION AND TRENDS 


An Economic Overview 


The Cameroonian economy continued its recovery from the 1976-77 
doldrums with an impressive growth rate of about 6 percent during 
the 1979-80 fiscal year (July to June). Leading the forward 
charge was the petroleum sector with production of about 40,000 
bb1/d on the average during the period, with current production 
estimated at about 60,000 bbl/d. For the first time, traditional 
foreign exchange earners, cocoa and coffee, earned less, at least 
individually, than did crude petroleum exports. With continued 
growth expected in oil exports, and with a refinery coming on 
stream in 1981 (thus making Cameroon virtually self-sufficient in 
refined petroleum products), future petroleum earnings will account 
for increasingly greater shares of GDP and export revenues. The 
fifth 5-year economic, social, and cultural development plan will 
be launched before mid-1981 and will stress development of the 
nation's agriculture, exploitation of natural resources (including 
mineral resources), and industrial processing of indigenous raw 
materials. While nominal GDP increased from 15 to 20 percent in 
1979-80, reaching something over $6 billion, an accelerating infla- 
tion rate, perhaps 10 to 15 percent nationwide but considerably 
higher in major urban centers, resulted in a real growth rate of 
about 6 percent. Of the total GDP, consumption accounted for 75.5 





4 


percent and investment for 24.5 percent. On the supply side, total 
GDP consisted of 33 percent from the primary sector, 23 percent 
from the secondary sector, and 44 percent from the fastest growing 
tertiary sector of the economy. 


In 1979, Cameroon cut its trade deficit by some $125.6 million 

(52 percent) to $138.8 million--a substantial improvement over 1978 
when the deficit stood at $264.4 million. This occurred because 
the rate of increase in the value of exports (30 percent) over im- 
ports (12 percent) more than doubled. Export receipts were bol- 
stered by a nearly eightfold increase in the valve of mineral ex- 
ports accounted for by crude oil sales. Traditional agricultural 
product exports (mainly coffee and cocoa) increased slightly while 
the value of food products sent abroad went up by 11 percent. This 
improvement in the trade account was reflected positively in the 
current account ledger as the deficit dropped as a ratio of GDP 
from about 4 percent in 1978-79 to 2.2 percent in 1979-80. Foreign 
exchange holdings were equal to only about 3 weeks of import re- 
quirements. Government borrowing for development purposes continued 
to rise, as did the national debt, thus debt servicing as a percent- 
age of exports increased marginally to about 10.9 percent. The 
total debt still amounts to about 33 percent of 1979 GDP. If most 
present projections hold, Cameroon, as a result of its conservative 
borrowing policies and debt management, should not exceed a debt 
service of more than 12 to 15 percent of exports during most of the 
1980's. 


While the Cameroonian economy is basically sound and, with continued 
good management, should continue to grow in the near- and mid-term, 
the major potential stumbling blocks are increasing inflation (not 
new to Cameroon) and a rural exodus that would worsen inflation and 
unemployment. As oil earnings continue to climb and this sector 

of the economy attracts the rural underemployed, there is a danger 
of the economy becoming overheated. Much will depend on the rate 
of credit expansion, the growth in the money supply (controlled by 
the five-member regional central bank), and the amount devoted to 
directly productive investment. The prognosis is for mildly in- 
creasing inflation, especially in the urban areas, continued 
moderate growth in the primary sector, somewhat accelerated growth 
in the secondary sector, and rapid expansion of the tertiary sector. 


The Medium-Term Outlook 


According to a recent World Bank survey of the Cameroonian economy, 
the outlook for agricultural and industrial growth in the first 





half of the 1980's is favorable. Cocoa and coffee output should be 
maintained and probably expanded marginally. Other commercial 

and food crops, livestock, fishing, and forestry are expected to 
increase at least 4 percent per year. Production from existing 
and expanded manufacturing facilities, new industrial projects, 
and oil refining and oil fields is expected to contribute to a 
projected manufacturing and mining growth of 7.5 percent a year. 
Substantial growth in construction and services is expected to ac- 
company the high level of production and investment activities. 
Overall GDP growth is projected to be 5 to 6 percent a year during 
the period from 1980 to 1986. This level of growth is supported 
by international demand for Cameroon's export commodities and do- 
mestic demand buttressed by high incomes in export agriculture, 
increased public investment, and current expenditures. 


The National Budget 


The national budget for FY 1980-81 is balanced at CFA 246 billion. 
This represents an increase of 32 percent over the previous budget 
and may contribute to inflationary tendencies. The budget is 
divided into two sections: the recurrent expenditures budget, set 
at CFA 163.2 billion (up 26 percent), and the investment budget, 
amounting to CFA 82.7 billion (up a whopping 44 percent). Of the 
latter amount, CFA 24 billion is earmarked for debt servicing (up 
33 percent over last year). The recurrent budget amounts to 66.4 
percent and the investment budget, 33.6 percent of the total budget. 


National budget summary 
(CFA millions) 


1979-80 1980-81 Percent Change 


Recurrent budget 129,447 163,237 26.1 
Investment budget 57,152 82,763 44.1 
Total budget 186,600 246,000 31.8 


1980-81 recurrent budget 
(Selected shares in millions of CFA) 


Ministry Amount Percent change over 1979-80 


Education 23,579 33.8 
Armed Forces 19,234 faut 
Equipment 9,260 
Health 9,040 


el 
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1980-81 investment budget 
(In millions of CFA) 


Category Amount Percent change over 1979-80 


Equipment and construction 50,823 72.4 
State participations 785 (57.3) 
Subsidies 7,185 (9.1) 
External debt payments 24,000 23-2 


Nearly 65 percent of the investment budget will go toward equipment 
and construction outlays (up 72 percent over the previous exercise), 
helping to ensure that certain priority projects included in the 
fourth 5-year plan will be implemented before the close of the plan 
period. Revenues increase commensurately mainly due to petroleum 
income from direct sales and taxes and royalties on producer com- 
pany shares. While reliable statistics are unavailable, it is as- 
sumed that only a portion of Government petroleum earnings have 
been budgeted. 


The Trade Picture 


In calendar year 1979, Cameroon exported $1.09 billion and imported 
$1.23 billion worth of goods, resulting in a trade deficit of 
nearly $139 million. This was a substantial improvement, however, 
from the 1978 deficit of $264 million. Exports rose by over 30 
percent while imports grew by only 11.7 percent. Some 87 percent 
of Cameroonian exports consisted of four categories of products: 
vegetable products (mostly cocoa and coffee), mineral products 
(mostly crude oil), food products (including tobacco), and wood and 
its byproducts. France continued to be Cameroon's principal export 
market, taking 25 percent of total exports while the Netherlands 
and the United States each accounted for nearly 21 percent. The 
U.S. share of exports moved from 5.2 percent in 1978 to 21 percent 
in 1979 for a total of $227 million due to the more than 400-percent 
increase in the value of its petroleum purchases from Cameroon. On 
the import side, France again led the way by selling Cameroon about 
45 percent of all foreign goods while its closest competitor, West 
Germany, supplied only 7.6 percent of imports. The United States 
was in third position again with a 5.5-percent market share, up 
Slightly from 5.2 percent in 1978, but showing an increase in value 
of 17 percent, or just under $10 million. Total U.S. sales to 
Cameroon in 1979 were $67.3 million. Principal Cameroonian imports 
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were machinery and electrical equipment, transport equipment, 
mineral products (mostly refined products), metals, and chemicals 
and related products, all of which accounted for 70 percent of 
total imports. 


The Fourth and Fifth Development Plans and External Assistance 


The fourth plan (1976-77 to 1980-81) will soon come to an end with 
expenditures of over $4 billion having been made. The plan empha- 
sized agriculture, agro-industry, infrastructure, resource extrac- 
tion and processing, and import substitution projects. Many of 
these goals will be repeated when the fifth plan (1981-82 to 1985- 
86) is published. It is too early to state with accuracy the pro- 
jected expenditures envisaged in the new plan, but it should pro- 
vide for healthy increments of public spending across the economy, 
especially in agriculture and industrial development. This should 
give rise to proportionally increased investment in directly pro- 
ductive economic activities. 


During 1979, Cameroon received about $300 million in development 
assistance. France was the largest donor, contributing about $123 
million; followed by the World Bank, $65 million; and West Germany, 
$30 million. 


U.S. assistance to Cameroon in 1979 amounted to $8.6 million while 
cumulative U.S. assistance by 1980 was expected to reach $109 mil- 
lion. 


The Political and Investment Climate 


Cameroon is a stable and moderate nonaligned country that has been 
governed by President Ahmadou Ahidjo since independence in 1960. 
Its foreign policy is based on the principle of nonalignment and 
moderation. Cameroon has strong economic and cultural ties with 
the West, especially France, and uses its preindependence heritage 
in a positive way to help accomplish national development objec- 
tives. Cameroon and the United States have excellent bilateral 
relations characterized by several treaties and agreements (includ- 
ing an investment guarantee agreement), significant U.S. Agency for 
International Development and Peace Corps programs, a modest mili- 
tary sales program, and cultural (including exchange visitor) pro- 
grams. Cameroon strives for good relations with virtually all 
nations and enjoys cordial relations with all her neighbors. In- 
ternally, there is one established political party (Cameroon Na- 
tional Union) and a constitution characterized by a strong executive. 
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National development is the guiding theme of political life. The 
Government of President Ahidjo is pragmatic and recognizes it needs 
foreign capital and technology for development. Thus, it maintains 
a liberal investment code that is attractive to foreign private in- 
vestors. In short, one can state that the existing investment cli- 
mate in Cameroon rates among the top of any listing of developing 
nations and at or near the top of African nations. 


Major Sectors of the Economy 


Hydrocarbons 


Cameroon began petroleum production in late 1977 and is fast becom- 
ing a significant African producer. Average 1979 production amounted 
to perhaps’ 40,000 bb1/d, with late 1980 production at 60,000. Within 
2 to 3 years the nation should be producing more than 100,000 bbl/d; 
in fact, some predict output of up to 200,000 bbl1/d by the mid or 
late 1980's. All crude is now exported, but beginning in 1981 about 
30,000 bb1/d will be used domestically for a new refinery that will 
result in domestic self-sufficiency. Natural gas deposits have re- 
cently been discovered, and studies are underway to determine the 
feasibility of establishing a liquefied natural gas project in the 
near future. For the first time, oil export revenues have taken 

the lead in earning foreign exchange and will, undoubtedly, account 
for an ever-increasing proportion of foreign earnings and GDP. 
Happily, U.S. producing and service firms share in the nation's hy- 
drocarbon riches. Future revenues from this sector should ensure 
continued national economic development without the financial dis- 
locations that have become all too evident in other third-world 
nations. 


Agriculture 


The agricultural sector, including forestry, fishing, and livestock 
production, is the mainstay of the Cameroonian economy. It employs 
over 75 percent of the work force, accounts for about a third of 
GDP, and provides the underpinning on which the nation's industrial 
sector is based. In addition, this sector traditionally provided 
about 70 percent of all export earnings. Cameroon's agricultural 
potential is considered by many, including the Government, to be 
the nation's most important economic resource and is given priority 
attention in the development plan. Even now, with a population of 
about 8.3 million growing at a rate of perhaps 2.3 percent annually 
and with only 4 percent of the total land under cultivation, Came- 
roon is one of Africa's few net exporters of food. 
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Cameroon is the world's fifth largest producer of cocoa and is a 
Significant African exporter of coffee. In 1979-80, the nation 
produced 122,000 tons of cocoa and 1.6 million 60-kilogram bags of 
coffee, both up marginally from the preceding crop year. Earnings, 
however, declined due to the drastic drop in world prices, espe- 
cially for cocoa. Government policies to stimulate coffee and 
cocoa production (both grown by traditional farmers on small land- 
holdings of less than 4 or 5 acres) have paid off by stemming the 
downward production trends occurring several years ago. Measures 
such as four successive producer price increases (this season the 
price of cocoa has been increased slightly from CFA 290 to CFA 

300 per kilogram); subsidies for the use of fertilizers, pesti- 
cides, and insecticides; regeneration of old trees and planting of 
new ones; and improved roads have all contributed to uplifting this 
all-important sector of the economy. 


Forestry 


Cameroon, with approximately 17.5 million hectares of forests (43 
percent of its total land area) is one of the few African countries 
that still has substantial forest reserves. The Government has 
sought to promote the development of the forestry sector by grant- 
ing concessions to investors and by improving transportation fa- 
cilities. This notwithstanding, the forestry sector plays a less 
Significant role than it should in the national economy due, per- 
haps, to slack demand in Western economies during the mid and late 
1970's. The hoped-for expansion of the timber sector along with 
construction of infrastructure can provide a major market for 
American timber handling and earthmoving equipment manufacturers. 
This was the objective of a U.S. Department of Commerce-sponsored 
Timber Industries Trade Mission that visited several west and 
central African nations early in 1980. By unanimous agreement of 
the mission members, Cameroon demonstrated the best sales potential 
of any stop on the itinerary. 


Agro-industry is given high priority by the Government especially 
because it has the potential to reduce Cameroon's dependence upon 
the vagaries of the international markets for the nation's tradi- 
tional export crops. There are already a number of agro-industrial 
projects in existence including those in sugar, wheat, palm oil, 
and paper pulp. There is ample room for newcomers in such areas as 
instant coffee, pineapple and tomato processing, corn and soy 
processing, dairy products, and rubber processing. 





Industry 


The value of the contribution to the economy of the secondary sec- 
tor increased by nearly 22 percent in 1979 and accounts for nearly 
a quarter of total GDP. Beverages and tobacco processing led the 
way, accounting for over a third of the value of industrial output. 
Various metal industries and textiles together accounted for nearly 
a third more of industrial output. For the most part the indus- 
trial sector consists of small- and medium-sized manufacturing 
(agro-industrial and consumer goods), processing, and assembly 
plants. Most are centered in the Douala and Edea areas (about 2 
hours by road from Douala). This sector of'the economy is encour- 
aged by a favorable investment climate, cheap electricity, and the 
formation of the Central African Economic and Customs Union (UDEAC). 
Most major industrial projects for import substitution were com- 
pleted in the 1960's, so the emphasis shifted to the production 

of intermediate products for domestic consumption and processed 
products for export. One American firm hopes to establish a steel 
fabricating plant during the next year. Opportunities are bound- 
less for industrial development. The following are among the high- 
priority areas: glass, intermediate electrical equipment, tires, 
pharmaceuticals, small tools and agricultural implements, and a 
beverage distillery. 


Mining 


This sector has, to date, displayed limited potential, with small 
quantities of limestone, gold, and tin ore produced annually. Im- 
portant deposits of bauxite, estimated at over 1 billion tons, 
have been found in two locations, with the one near Dschang at- 
tracting the active interest of Canada's ALCAN. Locally mined 
bauxite could replace imported ore in the nation's aluminum smelt- 
ing plant at Edea. A major iron ore deposit is known to exist in 
the extreme southwestern sector of the nation and has attracted a 
feasibility study that may lead to extraction. Undoubtedly other 
minerals of commercial quality and quantity await discovery by 
foreign prospecting firms. 


Power Production 


In 1978, Cameroon produced 1.28 million kilowatt-hours of electric- 
ity with 95 percent of the output coming from the hydroelectric 
facility at Edea. The aluminum smelter, ALUCAM, also at Edea, uses 
65 percent of this output, with the remainder going to the public 
network. A new hydroelectric facility at Song Loulou, upriver from 
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Edea, with a capacity of 240 megawatts will soon be in operation, 
adding to the already installed national capacity of 314 megawatts. 


Another hydroelectric plant is under construction in the north of 
the country and is being financed and built by Chinese development 
aid. It will probably not be operational before the mid-1980's and 
will have an installed capacity of 72 megawatts. According to 
SONEL, the State.electric company, about 1.8 million inhabitants 
are served by its electric power network. Most of the SONEL elec- 
tric grid runs between Douala and Yaounde and Douala and Bafoussam 
in the northwest. Most other areas of the country are served by 
diesel-generated power or have no electricity at all. As can be 
expected, France dominates the energy system market, with the U.S. 
share amounting to under 10 percent of electrical imports in recent 
years. 


Transportation/Communications 


The fourth development plan placed great emphasis on the develop- 
ment of a national transportation system. Of the CFA 164 billion 
allocated to infrastructure, CFA 148 billion was earmarked for 
transportation construction projects. There are some 59,000 kilo- 
meters of roads nationwide, of which only 2155 kilometers are 
paved. Roads in the northern half of the country are good as are 
some roads in the southwest and northwest provinces. The road 
linking Yaounde (the capital) to Douala (the largest and commer- 
cially most important city) is bad, but will be improved within 
the next several years through a World Bank-financed project. In 
1979, there were about 71,000 vehicles in Cameroon, of which 54 
percent were passenger cars. 


The rail network consists of 1,170 kilometers of track with the 
major line going from the cattle processing city of Ngaoundere in 
the north-central part of the nation to Yaounde and on to Douala. 
The Yaounde-Douala portion is currently undergoing realignment, 
which should be completed by the mid-1980's. In the meantime, ser- 
vice continues on this line but at a less than optimum pace. An- 
nual passenger traffic amounts to about 2 million with about 1.3 
million tons of freight hauled annually. If plans go forward to 
evacuate iron ore and bauxite deposits in remote parts of the na- 
tion, there will undoubtedly be a concomitant expansion of the 
rail network. 


Cameroon has three seaports (Douala, Victoria, and Kribi) and two 
river ports (Garoua and Tiko). The largest of these by far is 
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Douala, which moved over 3 million tons of cargo in 1979, amounting 
to 93 percent of total maritime traffic. The past year witnessed 
the completion of the first phase of a major port expansion project 
at Douala, financed largely by foreign donors, that will expand 
capacity to 5 million tons. Further expansions to 7.5 million tons 
by 1985 and 10 million tons by 1990 are in the offing. The Kribi 
port, mostly used for timber evacuation, is undergoing expansion 
that will triple its capacity by 1981. The Victoria port will be- 
come increasingly important for petroleum imports and exports, as 
the new SONARA refinery, located nearby, will open in 1981. A new 
port facility may have to be built in the extreme southwestern 

part of the nation if existing iron ore deposits are exploited in 
the future. CAMSHIPLINES, the national shipping company, now has 

a fleet of six ocean-going freighters. 


The country has 15 airports, of which 5 can accommodate jet air- 
craft. The only international airport at present is at Douala, 
which will soon take jumbo and wide-bodied jets. Garoua airport is 
being modernized and may soon become an international facility 
handling long-range aircraft. Plans exist to improve airports at 
Batouri, Bafoussam, Bali, Bertoua, Ebolowa, Foumban, Kousseri, 
Kribi, Nkambe, and Yokadouma. Cameroon Airlines has a fleet con- 
sisting of one B-707, three B-737's, and a Twin Otter. It will 
take possession of a B-747 "combi" in mid-1981. CAMAIR serves 
three European nations, has an African regional service, and pro- 
vides extensive domestic service. 


The Government of Cameroon has made great efforts to improve com- 
munications facilities domestically and internationally. There 
is a microwave system linking major cities, and plans are being 
considered to extend the telephone system to rural areas. Seven- 
teen cities now have automatic telephone exchanges and the number 
of lines stood at 18,000 in 1976. Direct satellite telephone and 
telex services are available to Europe, the United States, and 
some other African nations. Radio Cameroon reaches virtually all 
parts of the nation with broadcasts in French and English (both 
official national languages). A national color TV system is now 
in the planning stage. 


IMPLICATIONS FOR THE UNITED STATES 


By almost all indicators, Cameroon is a nation that should be at- 
tracting increased interest on the part of American traders and 
investors. It is politically stable and moderate; it has a stead- 
ily growing economy and market; it has one of the most liberal 
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investment climates in Africa; and it officially encourages di- 
versification of its trade and investment partners. Yet the rec- 
ord to date demonstrates that American firms, with few exceptions, 
have cast only a passing glance at this attractive market. U.S. 
exports to Cameroon have been minimal to date. U.S. investment, 
other than in the petroleum and banking sectors, is almost non- 
existent. The Cameroonian public and private sectors warmly wel- 
come business proposals by U.S. firms and are eager to diversify 
from traditional sources of supply. Doing business in Cameroon 
is relatively easy once the fears of language and unfamiliar 
business practices are overcome. Currency convertibility is vir- 
tually problem free. Banking facilities, including U.S. banking, 
are readily available. The United States and Cameroon have ex- 
cellent bilateral relations, each maintaining an embassy and a 
consulate in the other's nation. An investment guarantee agree- 
ment is in effect between the United States and Cameroon; Export- 
Import Bank financing is available as is Overseas Private Invest- 
ment Corp. financing and investment insurance. The Cameroon in- 
vestment code is generous in providing investment incentives in 
specified priority areas. In short, Cameroon has all the makings 
of an attractive trade and investment partner for U.S. firms look- 
ing to penetrate the African market or expand existing operations. 


U.S. businesses wishing to compete successfully here must go that 
extra mile to keep ahead of traditional suppliers. That means 
coming early, showing persistence, and making their presence 
known. Rapid delivery and good aftersales service is all impor- 
tant, as is French language and metric mark packaging. Best pros- 
pects for U.S. exporters are agricultural machinery, transporta- 
tion equipment, earthmoving and timber handling equipment, elec- 
tronic equipment and goods (220 volt), port handling equipment, 
oil sector equipment, and, in the future, mining equipment. Con- 
sumer goods should also be a good bet, but a sound agent must be 
found to stock and distribute products nationwide. UDEAC should 
not be overlooked, as it offers access to a growing regional mar- 
ket. The CFA franc is stable, convertible currency pegged to the 
French franc at the rate of CFA 50 to FF l. 


Investment opportunities were discussed earlier in this report, 
but it should be highlighted that agro-industrial, forestry, and 
mineral investments all offer good potential and are actively 
sought by the Government of Cameroon. The National Investment Co. 
and the Ministry of Economy and Planning (Directorate of Industry) 
can provide detailed investment guidelines and help potential 
investors in becoming established. Private foreign investment is 
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not required by law to participate with indigenous capital, but 
most investors believe it wise, if not essential, to have Came- 
roonian public or private partners. Incorporating here is easy and 
can be accomplished quickly. Legal and accounting services with 
specialists in English and French practices are available in both 
Yaounde and Douala. 


U.S. firms operating in Cameroon include the following: Chase Bank 
Cameroon, Kalicak International (construction), Peirson and Whitman 
(engineering consultants), Touche Ross (accounting), and a number 
of petroleum exploration and associated servicing firms. Soon to 
come is the First National Bank of Boston and, probably, a steel 
fabricating firm. Numerous U.S. firms are represented in Cameroon 
by locally established companies. It is hoped that for all of the 
reasons discussed throughout this report, many more firms will join 
these pioneers in establishing ventures in this very promising 
market. 
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